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Email-Id :-Kasat.pankaj@gmail.com Cell No:- +91 7090274777

INDEPENDENT AUDITOR'S REPORT

To
BASAVESHW

AR COMMERCE COLLEGE (B.Com SECTION),
BAGALKOT

Opinion

We have audited the Branch Financial Statements of BASAVESHIWAR COMMERCE
COLLEGE (B.Com SECTION), BAGALKOT being a
sta\'uhwnrVeerashalvaVidyavardhnk Sangha(*
Branch Balance Sheet

branch of Shri
the institution”), which comprise the
as atMarch 31, 2024, the BranchStatement of Income
theBranch Statement of Receipts and Payments for the year then ended and
notes to the financial statements, including a summary of significant accounting policics.

&Expenditure,

In our opinion and to the best of our information and according to the explanations given tn
us. the aforesaid financial statements give the information in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India
of the state of affairs of the institution as at March 31, 2024, its excess of income over
expenditure and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chartered Accountantsof India (“ICAT"). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
entity in accordance with the ‘Code of Ethics’together with the ethical requirements that are
relevant to our audit of theFinancial Statcm;mts, and we have fulfilled our other cthical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide our audit opinion on the financial
statements.
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PANKAJ KASAT & CO Dr.Kalburgi Complex, 1% Floor
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Emphasis of matter / Other matter

l. Movable Aszets like Computer,

and Library Books, elc.,
and Physical v
supsrested w0 ¢
short in
sanction.

Equipments, Fumiture znd Fmtu.z..Spcfrs Mazzerials
: Stock Register/Library Register is 1o be mzintzined propeﬂ-y
crification of such permanem znicles/oooks have not been made. It is
arry out verification of such anicles/oooks = least once in 2 year and
number of such anticles/books shall be wrinen off afier dus enquiry and

B8]

Demand, Collection 2nd Bzlance of Fees siztement including arrears of fess is not
produce to us.

Bunk Accounts are 10 be reconciled regularly on monthly basis.

There is no proper control/system over Scholars

hip and Payable as per Ledger should
tally with individual list of Scholarship Payable.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of the institution is responsible for the preparation of the Finzncial Statements
that give a true and fair view of the financial position, financial performance and cash flows
of the institution in accordance with the accounting principles generally accepted in India
This responsibility also includes maintenance of adequate accounting records and design.
implementation and maintenance of internal control, relevant to the preparation of the

Financial Statcrnents that give a true and fair view and are free from materizl misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
institution’s bility to continue as a going concern, disclosing, as applicable, maners relzzed
10 going concern and using the going concemn basis of accounting unless management either

intends to liquidate the institution or to cease operations, or has no realistic alternative bu 10
do so.

The Management is also responsible for overseeing the
process. ’

institution’s financial reporting
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PANKAJ KASAT & co

Dr.Kalburg; Complex, 1 Floor
CHARTERED ACCOUNTANTS Above Chandargi Eye ¢ linic,

. L Mahaveer Road, BAGALKOT
Email-Id :-kasal.pankaj@gmaiI.com 1

Cell No:- 91 7090274777
Auditor's Rcsponsibili(ics for the Augit of the Financia) Statements:

Our objectives are 10 obtain reasonab)e assurance aboy

{ Whether the Financial Statements
whole are fre

asa

¢ from material misslatcman whether

duc (o fraud or error, and 1o issuc an

port that includes our opinion. Reasonable assurance is a high level of assurance,

always detect a

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purposc of
expressing an opinion on the effectiveness of the institution’s internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materia uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report o the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the d

ate
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PANKAJ KASAT & CO Dr.Kalburgi Complex, 1™ Floor

CHARTERED ACCOUNTANTS Above Chandargi Eyc (_‘linic'.‘
Muhaveer Road, BAGALKOT
Email-1d =kasatpankaj@@gmail.com Cell No:-+91 7090274777

ol our auditor's report. However, future events or conditions may cause the entity to

cease 1o continue as a going coneern.

We communicate with the management of the institution, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

For M!s. Pankaj Kasat & C.
Chartered Ac tants,

CA. Pankaj S Kasal, P elo:
Mom No: 231431, FRN : 0141088

UDIN:
Date: 20/08/2024
Place: Bagalkot
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BASAVESHWAR COMMER

D.V.V.SANGHA'S

CE COLLEGE (DCOM SECTION),DAGALKOT
GOVERNMENT GRANTS AS ON 31-03-2024 SCHEDULE

SLNo |Particulars ) Amount Amount
1 |UGCBuMng GrantALls ~ooooooo|
2 |UGC Class Room Buiding Grant ALDS 277440 00
3 UGC Staft Quiters Bulding ALBS 246000.00
4 JUGC Womens Hostel Grants ALLIS 1260000 00
S |GOIS Equipment Grant ALRS 270000.00
6 |UGC Bask Book Grant ALDS 424105 50
7 |UGC BRasic Books and Equipmonts Grant ALUS G0000.00
8 UGG Central Govermment Grant Sports Equipment ALDS 30000 00
9 |UGC Grant for Intemet Center ALBS 145000.00
10 |UGC Computer Science Non Recurring Grant ALBS 49010000
11 [UGC Computer VOC Grant ALBS 1625000.00

2 |UGC Computer Science 15% Allocation Grant ALBS 213750 00 51204185.50
13 |UGC & Plan Books and Equipment Development Grant 105000.00
14 |UGC eth Plan Development Grant ALDBS 300000.00
15 |UGC 9th Plan Development Library Building Grant ALB 105000.00 405000.00
16 |UGC 10th Plan ALBS 1250000.00
17 |UGC 10th Plan Edu Backward Area ALBS 329600.00
18 |UGC 10th Plan Equipment Grant ALDS 200000.00
19 |UGC 10th Plan Exam Hall Building Grant ALBS 320600.00
20 [UGC 10th Plan for Remidies PTC ALBS 68600.00
21 |UGC 10th Plan Grant Books/Journal/Equipment ALBS 69000.00
22 |UGC 10th Plan Library Books and Equipment Grant ALB 209000.00
23 |UGC 10th Plan Womens Hostel Grant ALBS 3500000,00 5956000.00
2 UGC 11th Books & Equipments Development Grant ALBS 800000.00
25 |UGC 11th Plan Educationaly Backward Area Developmen 300000.00
26 |UGC 11th Plan Grant for Net Work Resource Centre AL 124000.00 1224000.00
27 |UGC XI Plan IQAC-Equipment Grant ALBS 130000.00
28 |UGC XI Plan Minor Research Grant-Books ALBS 25000.00
29 |UGC XI Plan-Additional Grant for Equipment Grant AL 4800842,00
30 |UGC Xi Plan-Computer Lab Building Grant ALBS 700000.00
31 |UGC XI Plan-Gymnastic Hall Building Grant ALBS 900000.00
32 |UGC XI Plan-Seminar Hall Building Grant ALBS 500000.00
33 |UGC XIl Plan Minor Research Grant-Books ALBS 9320.00
34 |UGC XIl Plan Womens Hostel Grant ALBS 4000000.00
35 |UGC XII Plan-General Development Grant ALBS ~ 684531,00
36 |UGC XII Plan-Indoor Sports Training Facility Grant 7000000,00
37 |UGC Xl Plan-New Class Rooms Building Grant ALBS 1751000.00 20600693.00

33411178.5

38 |Unutilised / Partly Utilised Grants

Gowt Joint Account 5698057.00
Add  Fees Translerred to Joint Account 687140.00
Add  Interest Received during the Yoar 281926.00 6667125.00
Excess Salary Recovered-Alded Staff ALBS 22694.00
Salary Grant Arrears Payablo to Kanagavl 5171.00
Salary Grant Un-Utlised (S,K.Kama) ALBS 176532.00
licC A/IC 20000.00
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6890522.00
Total 40301700.50
SUMMARY
Non Recurring Grants Utilised 33411178.5
Grants to be Utilsd and treated as Current Liabilities 6890522.00
Total 40301700.50
CURRENT LIABILITIES AS ON 31-03-2024 SCHEDULE-I
SLNo |Particulars Amount Amount
1 |B.Com.2002 Batch Prize Money Scholarship ALBS 2310.00
2 |B.Com2012-13 Batch Prize Money Scholarship ALBS 1210.00
3 |Govt.Exam Remuneration ALBS 18000.00
4 |GSLI Claims (S S Kumbar) 55390 00
S Late Shri B.H.Vaidya Prize Money Scholarship Fund 1375.00
Add : During the Year 594.00 1969 00
6  |Late Shn Karthik.l. Muchandi Prize Money Scholarshi 348.00
Add : During the Year 381.00 72900
7  |Late Shn Nandalal Bhutda Prize Money Scholarship 2167.00
Add : During the Year 950.00 3117.00
8 |Late.Shn.R.B.Hiremath Prize Money Scholarship ALBS 19750.00
Add : During the Year 13500.00 33250.00
9 |Late Shri S.S Bagewadi Prize Money Scholarship ALBS 1759.00
Add : During the Year 367.00! 2126.00
10 |Late Shri.Veeranagouda Garawad Prize Money Scholars 90.00
Add : During the Year 400.00 490.00
11 |Late SmtGangadevi N Bhutda Prize Money Scholarship 3208.00
12 |Late Smtiramma G Allagi Prize Money Scholarship 52300
13 |Late.SmtKamalavva.T.Shasannavar Prize Money Schola 368.00
14 |Late Smt Neelamma.S.Koti Prize Money Scholarship AL 110000
15 |Lingaikya Dharwad Mruthunjaya Prize Money Scholarsh 398.00
16 |Mahakut Shri Mallikarjun Devar Prize Money Scholars 1650.00
17 |Muragod Mahantashivyogi Prize Money Scholarship ALB 105.00
18 |Scholarship ALBS 150205.01
19 |Shri Bilur Gurubasav Swamiji Scholarship ALBS 13800.00
20 |SmtSarcjadevi.N.Hiremath Prize Money Scholarship 90.00
21 |SmtSundravva.S.Pujar Prize Money Scholarship ALBS 1575.00
22 |Smt Veeramma Bembalagl Prize Money Scholarship ALB 105.00
23 |Add : Dunng the Year 90.00 195.00
24 |Statf Group Insurance ALBS 800.00
25 |Add . Dunng the Year 120.00 920.00
26 B G. Rudrakshl Prize Money Scholarship 2000.00
28 | Murugod Mahant Shivayogi Prize Money Scholarship 90.00
29 | Sundaravva Pujar Prize Money Scholarship 380.00
30 | Tippanna Shasannavar Prize Money Scholarship 407.00
0 295605.01




' IMMOVABLE PROPERTIES AS ON 31-03-2024 SCHEDULE-I
tNo Particulars Amount Amount
1 |Bulding ACP Work 654428.00
2 |Buiding ALBS 1200768 02
3 |ubrary Building ALBS 136524.72
4 |UGC 10th Plan Bulding ALDS B54800 00
S UGC Class Room Building ALBS 1063733.00
6 |UGC Staff Quarters Building ALBS 353874.00
7 |UGC Womens Hostel Building ALBS 10344261.00
8 |UGC Xt Plan-Indoor Sports Training Facility Buildi 1002£000.00
9 |UGC X Plan-New Class Rooms Building ALBS 2705036.00
10 |UGC XII Plan-Womens Hostel Building ALBS 6151799 00
11 [UGC XI Plan-Computer Lab Building ALBS 772964.00
12 |UGC XI Plan-Gymnastic Hall Building ALBS 076575.00
13 [UGC XI Plan-Seminar Hall Building ALBS 595048.00
35736830.74
MOVABLE PROPERTIES AS ON 31-03-2024 SCHEDULE-IV
SLNo |Particulars Amount Amount
1 |10th Plan UGC Grant for Minor Research ALBS 32494.00
2 Computer ALBS §32422.00
Add * During the Year 109000.00 641422.00
3 Dead Stock ALBS 95181.87
4 |Fumiture / Fixtures and Equipments ALBS 3433933.00
Add . During the Year 124519.00 3558452.00
5 |Fumitures & Equipments ALBS 964548.00
6 |IGC 11th Plan-Eductional Backward Area Grant Equipm 243000.00
7  |Ubrary Books ALBS 1306104.50
Add . During the Year 44348.00 1350452.50
8 |Library Books (Under UGC Deg Voc) ALBS 14300.65
9  |Uibrary Bocks (Under UGC Development Grant)ALBS 136323.05
10 |Library Equipments ALBS 893438.13
11 |Office Equipments ALBS 218191.20
12 |Sprots Materials & Equipments ALBS 314825.00
13 |UGC 10th Plan Backward Area Library Books ALBS 1011605.00.
14 |UGC 10th Plan Development Library Books ALBS 69260.00
15 |UGC 10th Plan Education Backward-Equipments ALBS 104000.00
16 |UGC 10th Plan Equipments ALBS 640050.00
17 |UGC 11th Pian Development Grant Equipments ALBS 508074.00
18 |UGC 11th Plan Development Grant Library Books ALBS 300473.00
19 [UGC 11th Pian-Education Backward Area Grant Library 61660.00
20 |UGC 12th Plan General Development Grant ALBS 694531.00
21 |UGC Books 9th Plan ALBS 216742.94
22 |UGC Books & Equipment ALBS 202727.06
23 |UGC Development Furnilure & Equipments ALBS 116700.00
24 |UGC Furniture & Equipments ALBS 69125.00
25 |UGC internet ALBS : 155450.00
26 |UGC IX Plan Equipments ALBS 88000 00
27 |UGC Minor Resource ALBS 10000.00




28 |UGC XII Plan IQAC Cell-Equipments ALBS

29 [UGC XII Plan Minor Rescarch-Library Dooks ALDS

30 |uGe X! Plan Additional Grant for Fulpments ALDS

31 |ucexi Plan-Minor Research Project-Library Books AL
32 [UGC XI Plan-Network Resource Equipments ALDS

132311 00
9320 00
4037428 00
25000 060
170745 00

17995831.40

INVESTMENTS AS ON 31-03-2024 SCHEDULE - V
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Chartere,

CA. Pankaj

as‘:léﬁqn'ﬂm
Mem No: 231431, FRN T 0141093

SLNo [Particulars Amount Amount
1 [Electncity Security Deposit ALBS 5660.00
2 [FD Deposit in Bas Co-Op Bank ALBS 200000
3 |Postal Alc ALBS 11019.31
4 |Scholarship FD with Shri Bilur Gurubasava 25000.00
Add : During the Year 100000.00 125000.00
144679.31
For M/s. Pankaj Kasat & Cc.,

untants,
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Dr.Kalburgi Complex, 1* Floor
Above Chandargi Eye Clinic,
Mahaveer Road, BAGALKOT
Email-1d -kasat.pankaj@gmail.com Cell No:- 491 7090274777

PANKAJ KASAT & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

D
/7.
To i
BASAVESHWAR COMMERCE COLLEGE (M.Com. SECTION),
BAGALKOT

Opinion

We have audited the Branch Financial Statements of BASAVESHWAR COMMERCE
COLLEGE (M.Com.SECTION), BAGALKOT being a branch of Shri Basaveshwar
Veerashaiva Vidyavardhalk Sangha (‘the institution”),
Sheet as at March 31,

which comprise the Branch Balance
2024, the Branch Statement of Income & Expenditure, the Branch
Statement of Receipts and Payments for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to
us, the afore§aid financial statements give the information in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India,
of !hc state of affairs of the institution as at March 31, 2024, its excess of income over
expenditure and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chartered Accountantsof India (“ICAI”). Our
responsibilities under those Standards are further described in the Auditor's Responsibilitics
for the Audit of the Financial Statements section of our report. We are independent of the
entity in accordance with the ‘Code of Ethicstogether with the ethical require
relevant to our audit of theFinancial Statements, and we have fulfi
responsibilities in accordance with the Code of Ethics. We believe (hat

have obtained s sufficient and appropriate to provide our
slalements,

ments that are
lled our other ethical
the audit evidence we

audit opinion on the financial

Page 1 of 4




g

PANKAI KASAT & CO Dr.Kalburgi Complex, 1" Floor

CHARTERED ACCOUNTANTS Above Chandargi Eye Clinic,
Muhaveer Road, BAGALKOT
Email-1d =Kasatpankaj@pmail.com Cell No:- 191 7090274777

Emphasis of matter / Other matter

L. Movable Assets like Fumiture and Fixtures and Linbility Books,: Stock Register is to

be maintained properly and Physical Verification of such permanent articles has not
been made, 1t is suggested to carry out verification of such articles at least once in a
year and short in number of such articles shall be written off afler due enquiry and

sanction.

2. Demand, Collection and Balance of Fees statement including arrears of fces is not
produce to us.

3.

Bank Accounts are to be reconciled regularly on monthly basis.

4. There is no
Scholarship
Payable.

proper control/system over Scholarship Receipts and Payments and
Payable as per Ledger should tally with individual list of Scholarship

Responsibilities of Mana
Statements

Management of the institution is responsible for the preparation of the Financial Statements

that give a true and fair view of the financial position, financial performance and cash flows

gement and Those Charged with Governance for the Financial

of the institution in accordance with the accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records and design,
implementation and maintenance of internal control, relevant to the preparation of the

Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
institution’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either

intends to liquidate the institution or to cease operations, or has no realistic alternative but to
do so.

The Management is also responsible for overseeing the institution’s [inancial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Slnlemcﬁls:

Page 2 of 4
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PANKAJ KASAT & CO
CHARTERED ACCOUNTANTS

Dr.Kalburgi Complex, 1™ Floor
Above Chandargi Eye Clinic,
Mahaveer Road, BAGALKOT

Email-1d :-kasat.pankaj@gmail.com Cell No:- +91 7090274777

of our auditor's report. However, future events or conditions may causc the entity to

cease to continue s n going concern,

We communicate with the management ol the institution, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit,

We also provide management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

T,
—

For
\ ngqalk'ﬁ}'_ o
\ )

".:w‘,'—,\
{3

v :\\_ ;
RN P

s

AT

/
(A
..

UDIN:
Date: 20/08/2024
Place: Bagalkot

For M/s. Pankaj Kasat & Cc.,
Charteted Agcountants,
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PANKAJ KASAT & CO Dr.Kalburgi Complex, 1" Floor

CHARTERED ACCOUNTANTS Above Chandargi liye Clinic,
Muhaveer Road, BAGALKOT

Email-Id :-kasat.pankaj@gmail.com Cell No:--+91 7090274777

INDEPENDENT AUDITOR'S REPORT

To
BASAVESHWAR COMMERCE COLLEGE (B.B.A. SECTION),

BAGALKOT
Opinion

We have audited the Branch Financial Statements of BASAVESHWAR COMMERCE
COLLEGE (B.B.A.SECTION), BAGALKOT lheing a  branch  of  Shri
BasaveshwarVeerashaivaVidyavardhak Sangha(‘the institution’), which comprise the
Branch Balance Sheet as atMarch 3l,i 2024, the BranchStatement of  Income
&Expenditure theBranch Statement of Receipts and Payments for the year then ended and

notes to the financial statements, including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the cxplanations given to
us, the aforesaid financial statements give the information in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the institution as at March 31, 2024, its excess of income over

expenditure and its cash flows for the year ended on that date,
Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chanei’ed Accountantsof India (“ICAI"). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
entity in accordance with the ‘Code of Ethics'together with the ethical requirements that are
relevant to our audit of theFinancial Statements, and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide our audit opinion on the financial

statements.

Page 1 of 4 '\\233,,
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PANKAJ KASAT & CO Dr.Kalburgi Complex, 1% Floor

CHARTERED ACCOUNTANTS Above Chandargi Lye ('linic..
Mahaveer Road, BAGALKOT
Email-Id :-kasat.pankaj@gmail.com Cell No:- +91 7090274777

Emphasis of matter / Other matter

L. Movable Assets like Furniture and Fixtures and Liability Books, Computer and
Equipments: Stock Register is to be maintained properly and Physical Verification of
such permanent anticles has not been made. It is suggested 1o carry out verification of
such articles at Icast once in a year and short in number of such articles shall be
written ofT after due enquiry and sanction.

2. Demand, Collection and Balance of Fees statement including arrears of fees is not
produce to us.

3. Bank Accounts are to be reconciled regularly on monthly basis.

4. There is no proper control/system over Scholarship Receipts and Payments and
Scholarship Payable as per Ledger should tally with individual list of Scholarship
Payable.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Maznagement of the institution is responsible for the preparation of the Financial Statements
that give a true and fair view of the financial position, financial performance and cash flows
of the institution in accordance with the accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records and design,
implementation and maintenance of internal control, relevant to the preparation of the
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
institution’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the institution or to cease operations, or has no realistic alternative but to
do so.

The Management is also responsible for overseeing the institution’s financial reporting
process.

Page 2 of 4
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D ACCOUNTANTS Above Chandurpi iye Clinic,
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. -20
' )
Auditor's Responsibilities for the Audit of (he Financinl Statementy: -

n on the basis of these Financial Statements,

As part of an audit in accordance with SAs, we excercise professional jud

gment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due (o fraud or error, design and perform audit procedures responsive (o those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misreprescntau'ons, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the cffectiveness of the institution’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of i\\%
accounting and, based on the audit evidence obtained, whether a material uncertainty 3
exists related to events or conditions that may cast significant doubt on the cntity's \
ability to continue as a going concern. If we conclude that a material uncertainty ? !
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclo;ums are inadequate, to modif)_'_ ‘

ur opinion. Our conclusions are based on lt_:g ‘qudi.t. gvjr.!encc obtained up to the date— - I\

Page 3_0?4.
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PANKAJ KASAT & CO Dr.Kalburgi Complex. 1* Floor

CHARTERED ACCOUNTANTS Above Chandargi Eye Clinic, ,
Mahaveer Road, BAGALKOT 20
Email-1d i-kasat.pankaj@gmail.com Cell No:- +91 7090274777 -

of our auditor’s report. However, future events or conditions may cause the entity to
. ‘ S
cease to continue as a going concern.

We communicate with the management of the institution, among other matters, the planned
--7pe and timing of the audit and significant audit findings, including any signi

¢« ‘iencies in internal control that we identify during our audit.

ficant

We 2.

provide management with a statement that we have complied with relevant ethical
requite - nts regarding independence, and to communicate with them all relationships and
other =)

rs that may reasonably be thought to bear on our independence, and where
applical ‘2, lated safeguards,

For

For M’s. Pankaj Kasat & Ca.,

Charter?coumamu.
O,
CA. Pankaj Ka;%oprlnlm }
Mem No: 231431, FRN 014us(

UDIN:
Date: 20/08/2024

Place: Bagalkot
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